

























































































































































































































































































































































































CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 10
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 10 )
The Board of Directors of the Berthoud-Heritage Metropolitan District No. 10, Larimer

County, Colorado, held a meeting at Pinnacle Consulting Group, Inc., 550 W. Eisenhower Blvd,
Loveland, CO 80537 on December 8, 2020, at 9:00 a.m.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James . Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc. Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle Consulting
Group Inc. (Via Teleconference)

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NG. 10,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER

2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
10 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on December 1, 2019, in the
Reporter Herald, a newspaper having general circulation within the boundaries of the District,
pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 8, 2020 and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 10 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 10 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget
year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $47,870.




A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the

following form:

[The remainder of the page left intentionally blank.]



331 County Tax Entity Code DOLA LGID/SID 67066 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
S S

TO: County Commissioners! of Larimer County , Colorado.

On behalf of the Berthoud-Heritage Metropolitan District No. 10 ,

(taxing entity)A

the Board of Directors

{goveming body)B
of the Berthoud-Heritage Metropolitan District No. 10

(local govemment)c

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 47,870
assessed valuation of* (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

{AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 47,870

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021
(not later than Dec. 15) (mm/dd/yyyy) yyyy)
L ]
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE2
1. General Operating Expenses® 0.000 mills  $ 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction? < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest” mills  §$
4. Contractual Obligations® 0.000 mills  $ 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills  §
mills  §
TOTAL: [ St matives 3507 | 0,000  |mills |$ 0.00
e
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611
Signed: oo Ko Corbar, Title: District Accountant

Tnclude one copy of this tax entity’s eompleted form when filing the local government’s budget by January 31st, per 29-1-113 C_R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

! If the taxing entity’s boundaries include mare than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 1 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and coniractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section §. Budget Certification. That the budget shall be certified by Director
Kupee, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 10.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020,

i
President,”

ATTEST: ((

Secretary ‘v / (}



STATE OF COLORADO
COUNTY OF LARIMER
BERTHOUD-HERITAGE

METROPOLITAN
DISTRICT NO. 10

I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 10, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, [ hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the ofﬁc1a1
seal of the District this 8® day of Decemeber, 2020.

(SEAL)

uﬁ/;w%iﬂﬁ

AT
Secretary f /






BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 10
STATEME_[!_'_[__(_)_I_? REVENUES & EXPENDITURES WITH BUDGETS ) B
December 31, 2019 Actual, 2020 Adopted and Projected Budget | o B
2021 Adopted Budget o o o
. ____Modified Accrual Budgetary Basis - i
DISTRICT NO. 10 ] | 2019 | 2020 20200 | 201
GENERAL FUND - _ Unaudited Adopted Projected | Adopted |
Revenues - | Actual | Budget | Budget |  Budget
_ [Checking & Investments 3 O S S
Specific Ownersh:p Taxes - - . 3 -
Interest & Other o - - - -
Total Revenues - $ - 1% - 1% - 1% -
Expenditures - ] o o
~ |Payment for Services to No 1 (. - $ - /8 - 1% - s -
TreasurersFees - - - - -
| Contingency L ' ' -
Total Operating Expenditures i $ - $ - $ - $ -
Revenues over/(under) Expenditures $ - $ - $ - $ -
Eggfhnlng Fund Balance = - ~ _'7 1 -
Ending Fund Balance ) $ - 1§ - 1% - 18 -
o Pg. 1 ] o




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 10

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 10 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 331 - BERTHOUD-HERITAGE METRO DISTRICT NO. 10
IN LARIMER COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY }

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 235, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $41.607]
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * | 547,870
3. LESS TIF DISTRICT INCREMENT, IF ANY: | 30|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION; | $47,870]
5. NEW CONSTRUCTION: s« ] ml
6. INCREASED PRODUCTION OF PRODUCING MINES: # 50|
7. ANNEXATIONS/INCLUSIONS: 30

|
|

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # l 5@‘
l

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## 50]
OR LAND ( 29-1-301(1)(b) C.R S.):

10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (28-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)()(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values fo be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $332,050]
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! _ | $222 oooJ
3. ANNEXATIONS/INCLUSIONS: [ 5_0]
4. INCREASED MINING PRODUCTION: % | 5_0|
5, PREVIOUSLY EXEMPT PROPERTY: | 5@'
6. OIL OR GAS PRODUCTION FROM A NEW WELL: [ gg|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: ] 59]

(If land and/or & structure is picked up as oemitted property for multiple years, only the most current year's actual value can be reportad as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUGTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | 5@]
9. DISCONNECTIONS/EXCLUSION: | ;Ql
10. PREVIOUSLY TAXABLE PROPERTY: | LO|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
I Construction Is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :----rmrmmmmm o > 30

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: [11/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 11
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER

)

)

) ss.
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 11 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James 1. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference), David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILIL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 11,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER

2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
11 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
November 10, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 11 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 11 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $2.291.

A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the

following form:

[The remainder of the page left intentionally blank.]



332 County Tax Entity Code DOLA LGID/SID 67067 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments _

TO: County Commissioners® of Larimer County , Colorado.

On behalf of the Berthoud-Heritage Metropolitan District No, 11

(taxing entity)A

the Board of Directors

(governing body)B

of the Berthoud-Heritage Metropolitan District No, 11

(local gmvemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 2,291
assessed Valuaﬁon of (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area¥ the tax levies must be $ 2,291

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valvation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021

(not {ater than Dec. 15) {(mn/dd/yyyy) yyy)

PURPOSE (see end notes for definitions and examples) LEVYY2 REVENUE2
1. General Operating Expenses” 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills §< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 |mills ‘&‘ 0.00
3, General Obligation Bonds and Interest’ mills  §
4, Contractual Obligations® 0.000 mills  $ 0.00
5, Capital Bxpenditures* mills  §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills  §
mills  §
TOTAL: [ st maines 3107 | 0000  |mills |8 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611

Signed: | onomdoKeu Canta Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at (303} 866-2156.

11 the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be caleulated from the total NET gssessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTITFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively,

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS:

1. Purpose of Issue:

Series:

Date of Issue;

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®:

3. Purpose of Contract:
Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section §. Budget Certification. That the budget shall be certified by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 11.

The foregoing Resolution was seconded by Director J. Birdsall.

|The remainder of the page left intentionally blank.|



ADOPTED AND APPROVED this 8th day of December, 2020.

Presidc;nf/ % o

ATTEST:

\

\éﬁ xf/k—/’&/\ u/pl o

Secretary




STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 11 )
I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 11, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8,
2019, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2020; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2020 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8 day of December, 2020.

Secretary

(SEAL) N { A /fw,Qk /2\\\ ) {?i/
/

Y7






BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 11
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS |
December 31, 2019 Actual, 2020 Adopted and Projected Budget o ) ) -
2021 Adopted Budget N . . N
T - o 7 Modified Accrual Budgetary Basis
DISTRICTNO.11 2019 | 2020 2020 2021
GENERAL FUND - L - Unaudited | Adopted __ Projected Adopted
Revenues  Actual | Budget | Budget | Budget
Property Taxes B s - |9 - 1% R -
Specific Ownershi P Taxec - - - 3 - -
Interest & Other” B L - - -
Total Revenues $ - $ - $ - $ -
Expenditures - L .
|Payment for Services to No. 1 - s -0 - 18 - $ -
Treasurer's Fees o B } B - T
Contingency ] - B - - -
Total Operating Expenditures - k. - 1% - $ - $ -
| ,
Revenues over/(under) Expenditures |8 - |$ - 8 o I -
Beginning Fund Bglﬁ@ce - B - __ e B - Wﬁ - =
Ending Fund Balance o $ - |8 - 8 - |8 -




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 11

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 11 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview

Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 332 - BERTHOUD-HERITAGE METRO DISTRICT NO. 11
IN LARIMER COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY I

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | g?:,ggq
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  + | 5g2_91|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $2,291]
5. NEW CONSTRUCTION: = | 5@]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | sgl
7. ANNEXATIONS/INCLUSIONS: [ $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # [ $0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## ] $0]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (28-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)}()(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B}) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY l

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I 87 900|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | 5_0]
3. ANNEXATIONS/INCLUSIONS: | 50|
4, INCREASED MINING PRODUCTION: % | 5_o|
5. PREVIOUSLY EXEMPT PROPERTY: | 5@|
B. OIL OR GAS PRODUCTION FROM A NEW WELL: | 5_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | 5_0|

(If land and/ar a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omited property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | SQ|
9. DISCONNECTIONS/EXCLUSION: | g
10. PREVIOQUSLY TAXABLE PROPERTY: | g

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly construcled taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :~--—--------—-- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15. 2020

Data Date: |11/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 12
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER

)

)

) ss.
BERTHOUD HERITAGE )
METROPOLITAN )
DISTRICT NO. 12 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James L. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 12,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER
2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
12 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
November 10, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 12 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud Heritage Metropolitan District No. 12 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $23.

A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the
following form:

[The remainder of the page left intentionally blank.]



333 County Tax Entity Code DOLA LGID/SID 67068 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO County Commlssmnms of Lanmel County C0101ado

On behalf of the Berthoud-Heritage Metropolitan District No. 12
(taxing emity)A

the Board of Directors

(governing body)B
of the Berthoud-Heritage Metropolitan District No, 12

(local go"rm‘mnent)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 23
assessed valua’[ion of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note; If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Fmancmg (TIF) Area® the tax levies must be $ 23
calculated using the NET AV, The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy ‘
multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021
(uot later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVYY2 REVENUEZ
1. General Operating Expenses 0.000 mills  § 0.00
2, <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® 0.000 mills  § 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills  §
mills  §
TOTAL: [ St me et 3107 0.000  |mills |$ 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611
Sl gned :! E\WM{M Tltle D1st110t Accountant

Include one copy of this tax entity's completed fornt when filing the loca/gove; ninent's budgef by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

ERTIFY A SEPARATE MILL LEVY FOR FACH BOND OR CONTRACT:

BONDS:

L. Purpose of Issue:

Series;

Date of Tssue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®:

3. Purpose of Contract:

Title:

Date:

Principal Amount;

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:
Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud Heritage
Metropolitan District No. 12.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.
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STATE OF COLORADO

COUNTY OF LARIMER
BERTHOUD HERITAGE
METROPOLITAN
DISTRICT NO. 12

N N N S S N N

I, Emily Kupec, Secretary to the Board of Directors of the Berthoud Heritage
Metropolitan District No. 12, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8§,
2020, at 9:00 am., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, T hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 8 day of December, 2020.

(SEAL)







BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 12

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2021 Adopted Budget

December 31, 2019 Actual, 2020 Adopted and Pro_|ected Budget

IR
DISTRICT NO. 12

GENERAL FUND

Revenues
Property Taxes

Interest & Other

To

Ex

tal Revenues

penditures

L

Specific Ownership Taxes o

Contlngency

[

Beginning Fund Balance

Ending Fdﬁa_ﬁé_lﬂg_g;__ B

Payment for Services to No. 1
Treasurer's Fees

Total Operating Expenditures

Revenues over/(under) Expenditures

| Modified Accrual Budgetary Basis
- 2019 | 2020 | 2020 2021
Unaudited Adopted Projected | Adopted
] . Actual Budget | Budget | ~Budget °
¥ - o . SR A
- $ - 1% - |$ - |8 -
$ - |8 SN L I I
$ -8 - I3 i I 2
$ B K R E -
$ - 13 - S - 18 -
. _ —Fg 1 T | N




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 12

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 12 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 333 - BERTHOUD-HERITAGE METRC DISTRICT NO. 12
IN LARIMER COUNTY ON 11/24/2020 New Entity: No

[ USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY ‘

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FFOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $23|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * [ $23)|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $23]
5. NEW CONSTRUCTION: ‘ 50|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # r gg]
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | $0|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) CR S.): $0.00|
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(l}(B) CR.S.): $0.00]

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable rea! property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) fo the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $80]
ADDITIONS TO TAXABLE REAL PROPERTY:
2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS; ! [ §g|
3, ANNEXATIONS/INCLUSIONS: | ;@[
4. INCREASED MINING PRODUCTION: % [ ;@[
5. PREVIOUSLY EXEMPT PROPERTY: [ $0|
5. OIL OR GAS PRODUCTION FROM A NEW WELL: | ;@[
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YFAR'S TAX WARRANT: | $0]

(If land and/or a structure is picked up as omitted property for multiple years, anly the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: [ §g|
9. DISCONNECTIONS/EXCLUSION: [ 5@[
10. PREVICUSLY TAXABLE PROPERTY: [ §g|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY ----mmmmmmmeen > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: |11/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 13
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER

)

)

) ss.
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 13 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James 1. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 13,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER
2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
13 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WIHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
November 10, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 13 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 13 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $23.

A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 3. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the

following form:

[The remainder of the page left intentionally blank.]



334 County Tax Entity Code DOLA LGID/SID 67069 /

CERTIFICATIONOFTAX LEVIES for N ON SCHOOL Governments

TO County Comnussmnelsl of Larimer County C0101ad0

On behalf of the Berthoud-Heritage Metropolitan District No, 13
(taxing entity)A

the Board of Directors

(governing body)B
of the Berthoud-Heritage Metropolitan District No, 13

) Na
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 23
assessed valuation of (GROSSD assessed valuation, Line 2 ofthe Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Areal the tax levies must be $ 23

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of!

Submitted: 12/1472020 for budget/fiscal year 2021
(not later than Dec. 15) (mm/ddfyyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expensest 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction® < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest? mills §
4. Contractual Obligations® 0.000 mills  § 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  §
7. OtherN (specify): mills §
mills  $
TOTAL: [Siou matne 3107 0000 |mills |$ 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611

Slgned Tltle Dlstuct Accountant

Include one copy of this tax entity’s comp/etedfw m when filing the local govermment’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county, Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
TForm DLG57 on the County Assessot’s final certification of valuation),

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Matwity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date;

Levy:

Revenue:

CONTRACTS®:

3. Purpose of Contract:

Title;

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Pape 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 13.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.

e
!

(] / i
i [t

Presidgnf 7

£

ATTEST:

\6(/&/_/&,/ /%_/,ngczw@/(;

Secretary



STATE OF COLORADO

COUNTY OF LARIMER  )ss.

RBERTHOIIDHERITAGE

LJJ_JL\JLJLL\_} [ND Wl I B WA NS B AN 3 )

)

)

)

)

)
METROPOLITAN )
DISTRICT NO. 13 )
[, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 13, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the

meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8 day of December, 2020.

(SEAL) \-ﬁ,ﬂl A s Qﬁ/c \%/ /%ﬁ _____

Secretary /







BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 13 o - B
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS | o
December 31, 2019 Actual, 2020 Adopted and Projected Budget - o .
2021 Adopted Budget | o o
B B o " 77777 "Modified Accrual Budgetary Basis
DISTRICT NO. 13 - - 72019 | 2020 2020 | 2021
GENERAL FUND o Unaudited Adopted Projected Adopted |
Revenues , ) o Actual | Budget | Budget | Budget
_ (Property Taxes $ - |$ - |8 S I 2
|Specific Ownership Taxes - - - -
__|Interest & Other R - - - -
Total Revenues ) i $ - $ - $ - $ -
L - ] L
Expenditures - 1 ] R
Payment for Services to No. 1 $ - $ - |5 - 1% -
Treasurer's Fees ) o ) e - - -
Contingency S - - - -
Total Operating Expenditures I - $ - $ - %5 -
| ,
Revenues over/(under) Expenditures $ - $ - $ - $ -
U N o L 1
Beginning Fund Balance _ o - - - L - ) -
Ending Fund Balance s - S - |8 - 19 -




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 13

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 13 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 334 - BERTHOUD-HERITAGE METRO DISTRICT NO. 13
IN LARIMER COUNTY ON 11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY [

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: ] m|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * | 5_2_3_]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | §g|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | @_2;;|
5. NEW CONSTRUCTION: x« | ;5_0]
6. INCREASED PRODUCTION OF PRODUCING MINES; # | gs_o[
ANNEXATIONS/INCLUSIONS: | $Q|
8. PREVIQUSLY EXEMPT FEDERAL PROPERTY: # [ sgl
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | $0]
OR LAND ( 29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) CR S ) and (39-10-114(1)(a)(}(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Cole.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ ‘ $80]
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | | 5_0[
3, ANNEXATIONS/INCLUSIONS: | §g[
4. INCREASED MINING PRODUCTION: % | §g[
5. PREVIOUSLY EXEMPT PROPERTY: | §g[
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | §g[
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | @;

{If land andfor a structure is picked up as omitted property for multiple years, anly the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ] §_o[
9. DISCONNECTIONS/EXCLUSION: | §_o|
10. PREVIQUSLY TAXABLE PROPERTY: | §_o|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY ----mmmmommm e > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: [11/24/2020 J




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 14
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER
8S.

METROPOLITAN

)
)
)
BERTHOUD-HERITAGE )
)
DISTRICT NO. 14 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James 1. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DI Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 14,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER
2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
14 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
November 10, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 14 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 14 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $23.

A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the
following form:

[The remainder of the page left intentionally blank.]



335 County Tax Entity Code DOLA LGID/SID 67070 /

CRTIF ICION OF A LEVE f0' N—SHOOL Governmens

TO: County Commissioners! of Larimer County , Colorado.

On behalf of the Berthoud-Heritage Metropolitan District No, 14

(taxing entity)A

the Board of Directors

(governing body)B
of the Berthoud-Heritage Metropolitan District No. 14

(local govcmmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 23
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Farm DLG 57%)

Note: If the assessor cettified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $23
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021

(nof later than Dec, 15) {(mm/dd/yyyy) (¥Yyyy)

PURPOSE (see end notes for definitions and examples) LEVY? REVENUE2
1. General Operating Expenses™ 0.000 mills  $ 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3, General Obligation Bonds and Interest! mills  $
4, Contractual Obligations¥ 0.000 mills  § 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills  §$
mills  §$
TOTAL: [ St mitines 3107 0000  |mills |$ 0.00
Contact person: ' Daytime
(print) Amanda Castle phone:  (970) 669-3611
Signed: J_(}@m% Costar Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government's budget by Janueary 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

L1f the taxing entity’s boundaries include more than one county, you must certify the levies fo each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LLEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Comimissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

. MILL LEVY FOR EACH BOND OR CONTRACT:

Purpose of [ssue:

Series:

Date of Issue:
Coupon Rate:

Maturity Date:

Levy:

Revenue:

2, Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®:

3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certitied by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 14.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.

//—.\ /
//2// / A

Presid(;}rg 4

C\"’hmib

ATTEST:

Secretary



STATE OF COLORADO

COUNTY OF LARIMER Ss.

)
)
)
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 14 )
I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 14, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered | to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December §,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOFT, T have hereunto subscribed my name and affixed the official
seal of the District this 8" day of Deember, 2020.

{\\“ﬂgjf\ ‘ m\éu/u.J%

SEAL e A A
( ) Secretary % §







BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 14

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2021 Adopted Budget

DISTRICT NO. 14

GENERAL FUND

Revenues

_Property Taxes
~ Specific Ownership Taxes

iinterest & Other
Total Revenues

1

Expendltures

|Payment for Services to No. 1

| Treasurer's Fees

\Contlngency '
Total Operating Expenditures |

|

Beginning Fund Balance
‘ ice

Ending Fund Balance

Revenues over/(under) Expendltures -

L

December 31, 2019 Actual, 2020 Adopted and Pro_|ected Budget

| Modified Accrual Budgetary Basis

: 2019 | 2020 [ 2020 | 2021
Unaudited Adopted Projected | Adopted

Actual Budget Budget | Budget

S IF 2 S . -
R - 1% - 1% - 1% -
,,,,,,, s - s s - s -
s - |3 - I8 - s -

] $ - 1% - |3 - |$ -

$ — s — s E :

Pg. 1 i I




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 14

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 14 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 335 - BERTHOUD-HERITAGE METRO DISTRICT NO. 14
IN LARIMER COUNTY ON 11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY J

IN ACCORDANCE WITH 39-5-121(2){a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: r $23]
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | $23)
3, LESS TIF DISTRICT INCREMENT, IF ANY: [ 5_0]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $23|
5 NEW CONSTRUCTION: B 50]
5. INCREASED PRODUCTION OF PRODUGING MINES: # [ §g|
7. ANNEXATIONS/INCLUSIONS: | S:O]
8. PREVIQUSLY EXEMPT FEDERAL PROPERTY: # | §_0|
9 NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | 30|
OR LAND (29-1-301(1)(b) C.R.S):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11, TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(@)()(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the [imit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY J

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. GURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ [ §8_oJ
ADDITIONS TO TAXABLE REAL PROPERTY:
2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! ; §g|
3, ANNEXATIONS/INCLUSIONS: r ;gﬂ
4, INCREASED MINING PRODUCTION: % [ §QJ
5, PREVIQUSLY EXEMPT PROPERTY: f @J
6. OIL OR GAS PRODUCTION FROM A NEW WELL: r ;g}
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | @I
(If land and/or a struclure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omilted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | ;g[
9, DISCONNEGTIONS/EXCLUSION: l @[
10. PREVIOUSLY TAXABLE PROPERTY: [ @[

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in preduction of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY werommmmmeommneee > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: ﬁ1/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 15
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER
SS.

METROPOLITAN

)
)
)
BERTHOUD-HERITAGE )
)
DISTRICT NO. 15 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James 1. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Ireasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILI, LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 15,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER
2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
15 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020 in the Reporter Herald, a newspaper having general circulation
within the boundaries of the District, pursuant to statute, said proposed budget was available for
inspection by the public at a designated public office, a public hearing was held on November
10, 2020 and interested electors were given the opportunity to file or register any objections to
said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 15 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021, That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 15 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $23.

A Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the
following form:

[The remainder of the page left intentionally blank.]



336 County Tax Entity Code DOLA LGID/SID 67071 !/

| CERTIFICAT IONOF TAX LEVIES for N ON SCHOOL Governments

TO County Commlsswnels of Larimer County C0101ado

On behalf of the Berthoud-Heritage Metropolitan District No. 15
(taxing entity)A

the Board of Directors

(goveming body)B
of the Berthoud-Heritage Metropolitan District No. 15

(tocal govemment)(‘

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 23
assessed valuation of* (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: Ifthe assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Flnancmg (TIF) Areal the tax levies must be $ 23
calculated using the NET AV. The taxing entity’s total (NETS assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021
(not later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses" 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction? < -~ mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |3 0.00
3. General Obligation Bonds and Interest? mills  §
4. Contractual Obligations® 0.000 mills  $ 0.00
5. Capital Expenditures® mills  $
6. Refunds/Abatements™ . mills  $
7. OtherN (specify): mills  $
mills  §
TOTAL: [ sibiota ndriner 3107 | 0000 |mills |$ 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611
Signed‘ :‘&Q\amdm@fﬁu Cmm T1tle District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by Januery 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG357 on the County Assessor’s final certification of valuation),

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entitics that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary, The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

Purpose of Issue:

Series:

Date of [ssue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSX:
3. Purpose of Contract:

Title;

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separafely report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section §. Budget Certification. That the budget shall be certified by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 15.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.

TN
Cl ) g
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ATTEST: Q\/
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Secretary {!



STATE OF COLORADO )
)
COUNTY OF LARIMER  )ss.
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 15 )

I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 15, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, §0537 on December 8§,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8% day of December, 2020,

(SEAL)

; V2
Secretary






BE?THQQQ-ﬂERITAGE METROPOLITAN DISTRICT NO. 15 - o
STATEMENT OF REVENUES_ &EXPENDITURES WITH BLD_GETS o o
December 31, 2019 Actual, 2020 Adopted and Projected Budget ~ [ ) _
2021 Adopted Budget ~ ) ~ )
e __ Modified Accrual Budgetary Basis ]
DISTRICT NO. 15 - 2019 | 2020 2020 | 2021 |
GENERAL FUND ___Unaudited | Adopted Projected | Adopted
Revenues a i Actual | Budget Budget | _ Budget
[Property Taxes s -1 - |3 s -
Specific Ownership Taxes - ) - - -
Interest & Other ~ ) - - - -
Total Revenues _ - $ - |$ - 1% - |8 -
\
Expenditures N I e e ]
Payment for Services to No. 1 $ - $ - $ L e
_|Treasurer's Fees _ - " . I -
Contingency - _ - - - -
Total Operating Expenditures $ - $ - $ - $ -
‘ _ ,, T - P o 2
I B R _
Revenues over/(under) Expenditures $ - | § - 8 - |$ -
Beginning Fund Balance - I T T -
Ending Fund Balance $ R E - 1§ R -
o o T i Pg. 1 i o




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 15

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 15 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (*Financing
Districts”), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 336 - BERTHOUD-HERITAGE METRO DISTRICT NO. 15
IN LARIMER COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY f

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: r 52;]
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * | 5@3_{
3. LESS TIF DISTRICT INCREMENT, IF ANY: ] 50|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | gggj
5 NEW CONSTRUCTION: r @J
6. INCREASED PRODUCTION OF PRODUCING MINES: # | §_o|
7. ANNEXATIONS/INCLUSIONS: | m|
PREVIOUSLY EXEMPT FEDERAL PROPERTY: # ] §_o|
9. NEW PRIMARY OIL OR GAS PRODUGTION FROM ANY PRODUGING OIL AND GAS LEASEHOLD  ## | 50|
ORLAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(@)((B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxabie real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY J

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1., CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | §§Q|
ADDITIONS TO TAXABLE REAL PROPERTY:

2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | 5@|
3, ANNEXATIONS/INCLUSIONS: [ $0|
4, INCREASED MINING PRODUCTION: % | $0]
5, PREVIOUSLY EXEMPT PROPERTY: [ §_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: r §g]
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | 50]

{If land and/or a structure is picked up as omitted property far muitiple years, only the most current year's actual value can be reportad as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: [ ﬂ]
9. DISCONNECTIONS/EXCLUSION: | @]
10. PREVIOUSLY TAXABLE PROPERTY: | @]

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY —--mememonmoooee- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: {11/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 16
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER
SS.

METROPOLITAN

)
)
)
BERTHOUD-HERITAGE )
)
DISTRICT NO. 16 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Tumer, President & Chairman

Emily Kupec, Secretary/Treasurer

James 1. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 16,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER
2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
16 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
December 8, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 16 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference. and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 16 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,
is $23.

A Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending [Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the
following form:

[The remainder of the page left intentionally blank.]



337 County Tax Entity Code DOLA LGID/SID 67072 /

ERTIC H ., LEVIE fr NOSGovernments

TO: County Commissioners! of Larimer County , Colorado.

On behalf of the Berthoud-Heritage Metropolitan District No. 16

(taxing entity)A

the Board of Directors

(governing body)B
of the Berthoud-Heritage Metropolitan District No. 16

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 23
assessed valuation of (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

{AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 23
calculated using the NET AV, The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021

{not later than Dec, 15) (mn/dd/yyyy) : (yyyy)

PURPOSE (see end notes for definitions and examples) LEVYZ REVENUE2
1. General Operating Expenses? 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $§< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest’ mills  §
4, Contractual Obligations¥ 0.000 mills  § 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills  §
mills  $
TOTAL: [ Sibisiamitines 3107 | 0.000  |mills |$ 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611
Signed: f@m%» (onti, Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S,, with the
Division of Local Goversment (DLG), Room 521, 1313 Sherman Streei, Denvey, CO 80203, Questions? Call DLG at (303) 866-2156.

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Papge 2 of 4



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Kupece, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 16.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.
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STATE OF COLORADO

)
)
COUNTY OF LARIMER  )ss.
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 16 )
I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 16, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8" day of December, 2020.

(SEAL) mewé/ |

Secret







BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 16 ?

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
Depember 317 2019 Actual, 2020 Adopted and PrOJected Budget

2021 Adopted Budget - R -
N - ~ Modified Accrual Budgetary Basis

DISTRICTNO.16 " 209 | 2020 00 T 2021

GENERAL FUND " unaudited | Adopted | Projected | Adopted

Revenues _~~ ~  Actual | Budget | Budget | Budget
|Property Taxes $ R E - |5 - |s -
Specific Ownership Taxes o - - N

linterest & Other - - ‘ - R - -

Total Revenues o K - |3 - |8 - |8 -

e P

Expendltures__ R B o o
|Payment for Serwces toNo.1 s - 5 - $ - 18 -

VTreasurers Fees S ) B - L - - -

Contingency o - - - -

Total Operating Expenditures ) $ - 1% - |8 - % -

Revenues over/(under) Expenditures $ - $ - $ - $ -

Revenues ovetilunder) Expendinires. e R e R

Beginning Fund Balance - o - - -

Ending Fund Baiance 5 I3 TS N :




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 16

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 16 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-17 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 337 - BERTHOUD-HERITAGE METRO DISTRICT NO. 16
IN LARIMER COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY J

IN ACCORDANCE WITH 39-5-121{2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  + | ;sz_3|
3. LESS TIF DISTRICT INCREMENT, IF ANY: [ ggl
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m|
5. NEW CONSTRUCTION: +x | 5]
6. INCREASED PRODUCTION OF PRODUGCING MINES: # | $_0|
7. ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | @’
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | @]
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (28-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable rea!l property structures and the personal property connected with the structure,

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

r USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | ;sa_ol
ADDITIONS TO TAXABLE REAL PROPERTY:

2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! ! @]
3. ANNEXATIONS/INCLUSIONS: ‘ @]
4 INCREASED MINING PRODUCTION: % | 5g|
5. PREVIOUSLY EXEMPT PROPERTY: | @|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | 5g|
7, TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | §Q|

(If land and/or a structure is picked up as omitied property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | @I
Q. DISCONNECTIONS/EXCLUSION: } g
10, PREVIOUSLY TAXABLE PROPERTY: ] @J

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
1 Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY -----ememmnmooeoe > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: |11/24/2020




CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 17
LARIMER COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021



STATE OF COLORADO
COUNTY OF LARIMER
SS.

METROPOLITAN

)
)
)
BERTHOUD-HERITAGE )
)
DISTRICT NO. 17 )

Due to the State of Emergency declared by Governor Polis and the threat to health and
safety posed by the COVID-19 pandemic, Larimer County, and Town of Berthoud capacity
restrictions, attendance at Clubhouse TPC was not available for use. Due to restrictions the
Board Members and Staff elected to hold the meeting on December 8, 2020, at 9:00 a.m. at
Pinnacle Consulting Group, Inc. 550 W. Eisenhower Blvd, Loveland, CO 80537. Members of
the public attended via MS Teams or teleconference.

The following members of the Board of Directors were present:

Jonathan A. Turner, President & Chairman

Emily Kupec, Secretary/Treasurer

James I. Birdsall, Vice President, Asst Secretary/Treasurer
Elizabeth S. Birdsall, V.P. & Asst. Secretary/Treasurer

Also in attendance were: Warren Turner, Hillside Commercial Group; Kellie Nietfeld
Hillside Commercial Group (Via Teleconference); David O’Leary, Spencer Fane, LLP (Via
Teleconference); John Buser, TPC Colorado; Jeff Michie, Lonetree Lake Club; DJ Johnson,
Re/Max Alliance; Eric Harris, Carla Hawkins, and Casey Milligan, Pinnacle Consulting Group
Inc.; Jesse Mestrovic, Shannon McEvoy, Elaina Cobb, and Tracie Kaminski; Pinnacle
Consulting Group Inc. (Via Teleconference).

District Manager, Ms. Hawkins stated that proper publication was made to allow the
Board to conduct a public hearing on the District's 2021 budget. Director J. Turner opened the
public hearing on the District's proposed 2021 budget. There being no public comment on the
District's budget, the public hearing was closed.

Thereupon, Director J. Turner introduced and moved the adoption of the following
Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONLEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BERTHOUD-HERITAGE MEIROPOLITAN DISTRICT NO. 17,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER

2021,

WHEREAS, the Board of Directors of the Berthoud-Heritage Metropolitan District No.
17 has authorized its consultants to prepare and submit a proposed budget to said governing body
at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on November 11, 2020 and
republished on December 1, 2020, in the Reporter Herald, a newspaper having general
circulation within the boundaries of the District, pursuant to statute, said proposed budget was
available for inspection by the public at a designated public office, a public hearing was held on
December 8, 2020 and interested electors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 17 OF LARIMER COUNTY,
COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Berthoud-Heritage Metropolitan District No. 17 for
calendar year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 budget




year is $0. That the 2020 valuation for assessment, as certified by the Larimer County Assessor,

is $189,726.

A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the budget.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification. The District’s manager is hereby authorized and directed to
certify to the County Commissioners of Larimer County, Colorado, the 0.000 mill levy for the
District hereinabove determined and set. That said certification shall be in substantially the
following form:

[The remainder of the page left intentionally blank.]



338 County Tax Entity Code DOLA LGID/SID 67073 /

CERTIFICATION OF TAX LEVIES for NON SCHOOL Governments

TO: County Commissioners’ of Larimer County C0101ad0

On behalf of the Berthoud-Heritage Metropolitan District No. 17
(taxing f:ntity)A

the Board of Directors

(governing body)B
of the Berthoud-Heritage Metropolitan District No, 17

(local govermnent)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 189,726
assessed Va]ua’[ion of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Fmancmg (TIF) Area® the tax levies must be $ 189,726

calculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/14/2020 for budget/fiscal year 2021
(not later than Dec, 15) (mm/ddfyyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expensest 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0.00
3. General Obligation Bonds and Interest” mills  $
4. Contractual Obligations® 0.000 mills  $ 0.00
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills  $
mills  §
TOTAL: [$h sty 0000 Jmills |3 0.00
Contact person: Daytime
(print) Amanda Castle phone:  (970) 669-3611

Signed: , amdmﬂ(u CaAJw. Title: Dlstuct Accountant

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Shernan Street, Denver, CO 80203. Questions? Call DLG at (303) 866- 2156

1 Tf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXTES

FORPAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue;

2. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:
3. Purpose of Contract;

Title:
Date:

Principal Amount:
Maturity Date:

Levy:
Revenue:

4. Purpose of Contract:

Title:
Date:

Principal Amount:
Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08)

Pagp ) nfd



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section . Budget Certification. That the budget shall be certified by Director
Kupec, Secretary of the District, and made a part of the public records of Berthoud-Heritage
Metropolitan District No. 17.

The foregoing Resolution was seconded by Director J. Birdsall.

[The remainder of the page left intentionally blank.]



ADOPTED AND APPROVED this 8th day of December, 2020.

P

/
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\) |
Presidg;ng:/

ATTEST: _
A \ /{JL/BQ—VJ’LU

Secretary ] /




STATE OF COLORADO

COUNTY OF LARIMER  )ss.

)
)
)
)
BERTHOUD-HERITAGE )
METROPOLITAN )
DISTRICT NO. 17 )
I, Emily Kupec, Secretary to the Board of Directors of the Berthoud-Heritage
Metropolitan District No. 17, Larimer County, Colorado, do hereby certify that the foregoing
pages numbered 1 to 6, inclusive, constitute a true and correct copy of the record of proceedings
of the Board of Directors of said District, adopted at a meeting of the Board held at Pinnacle
Consulting Group, Inc., 550 W. Eisenhower Blvd, Loveland, Colorado, 80537 on December 8,
2020, at 9:00 a.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, T hereby certify that the attached budget is a true and
accurate copy of the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 8™ day of December, 2020.

Q\\-wmm-m-—«—";ﬁ%ﬂ A /M :\}Kf{ J{‘ /&/C_'

Secretary j / /}







Revenues

—r—

Expenditures

|

Reven:

i

BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 17 | I -
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS o o
December 31, 2019 Actual 2020 Adopted and Projected Budget | R )
2021 Adopted Budget o 1 1 L
- , “1 " Wodified Acorual Budgetary Basis
DISTRICTNO.17 - B 2019 2020 2020 | 2021 |
GENERAL FUND Unaudited | Adopted Projected | Adopted
R | Actual | Budget | Budget | Budget
Property Taxes 3 - $ - $ - $ -
Specific Ownershlp Taxes N - - - | -
Interest & Other - - - - -
Total Revenues - - $ - 1% - 'S - |$ -
Payment for Services to No. 1 R - s - 18 - s -
Treasurer's Fees - - - -
Contingency - - - -
Total Operating Expenditures $ - s - /5 - 15 -
Revenues over/(under) Expenditures $ - 1% - 1% - $ -
Beginning Fund Balance ; E B N
Ending Fund Balance $ K - [ - [s -
Pg. 1 s L




BERTHOUD-HERITAGE METROPOLITAN DISTRICT NO. 17

2021 BUDGET MESSAGE

Berthoud-Heritage Metropolitan District No. 17 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and was formed in
January 2008. The District was established as part of a “Multiple District Structure” for the
community located in the Town of Berthoud, Colorado. The Districts are generally located
between Weld County Road 14 on the north, County Road 17 on the east, County Road 6 to the
south, and County Road 21 to the west. Along with its companion Districts Nos. 2-9 (“Financing
Districts™), this District was organized to provide financing for the design, acquisition,
construction and installation of street and roadway improvements; street landscaping, signage,
monuments, and lighting; safety protection; park and recreation improvements; and sanitation and
storm drainage; and to provide the operation and maintenance of these improvements.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The District has no operating revenue and expenses budgeted for the 2021 calendar year.



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 338 - BERTHOUD-HERITAGE METRO DISTRICT NO. 17
IN LARIMER COUNTY ON 11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(2) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | §gQ|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | $189 726|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | @}
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $189 726|
5. NEW CONSTRUCTION: [ ﬂl
6. INCREASED PRODUCTION OF PRODUCING MINES: # ] @|
7. ANNEXATIONS/INCLUSIONS: | $189,703)
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | ;LO|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## [ 5_01
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (28-1-301(1))(a) C.R.S.): $0.00]
11. TAXES ABATED AND REFUNDED AS OF AUG, 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00]

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

** New construction is defined as: Taxable real property structures and the persconal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

r USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ ! $1.501 780!
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! [ $0]
3. ANNEXATIONS/INCLUSIONS: [ $1,501 700]
4. INCREASED MINING PRODUCTION: % | ;QJ
5. PREVIOUSLY EXEMPT PROPERTY: | ;s_o]
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | ;s_ol
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | 5_0|

{If land and/er a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: { 50|
9. DISCONNECTIONS/EXCLUSION: [ $0]
10. PREVIOUSLY TAXABLE PROPERTY: | 5]

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 38-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY (----m--mmmm e emee > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: (11/24/2020






